INTITULED 


An Act for placing the Stock called EAG India 

Annuities under the Management of the Go- 
Company of the Bank of England, 
e ſame on the Three Pounds 
per Centum Reduced Annuities, in Redemp- 
tion of a Debt of Four millions two hundre 

ouſand Pounds, owing by the Publick to the 
ft India Company ; and for enabling the 
ſaid Company to raiſe a Sum of Money, by a 
further Increaſe of their Capital Stock, to be 
applied in Diſcharge of certain Debts of the 


A ___ UbEREIS 


ren) < ÞEREAS there is now is . 
e OD * owing by the Publick to the United 
E254 M08 Company of Merchants of England 

p trading to the Ea Indies the ſeveral 
ums of Three millions two hundred 
DN thoufand Pounds, and One Million, 
making together the Sum of Four 
Millions two hundred thouſand Pounds, attended with an 
Annuity or an Intereſt, after the Rate of Three Pounds 
per Centum per Annum, amounting to the Sum of One 
hundred and twenty-ſix' thouſand Pounds, redeemable by 
Parliament, and upon the Credit thereof; and by virtue of 
an Act made in the Twenty-third Year of King George the 
Second, the ſaid United Company have ſold certain Annui- 
ties, diſtinguiſhed by the Name of Eaſt India Annuities,” 
transferrable at the Office of the ſaid United Company in 
London, to an Amount of Two millions nine hundred and 
ninety-two' thouſand four hundred and forty Pounds and 
Five Shillings, bearing an Intereſt after the like Rate of 
Three Pounds per Centum, amounting to Eighty- nine 
thouſand ſeven hundred and ſeventy-three Pounds and Four 
Shillings per Annum, redeemable by the Publick; and the 
Reſidue of the ſaid Debt, amounting to One million two 
| hundred” and ſeven thoufand five hundred and fifty-nine. 
Pounds and Fifteen Shillings, bearing a like Intereſt of 
Three Pounds per Centum per Annum, amounting 0 T hirty- 
ſix thouſand two hundred and twenty-ſix Pounds and Six- 
teen Shillings, is the Property of the faid nene den 
to uy Inctimbrances 4 them made theteon':' q tegHfflig⸗ 
i ITY re 
And whtiriy by an Act ne i in the dean. 
Year of His preſent Majeſty's Reign, the ſaid Annuity or 
Intereſt of One hundred and twenty-fix thouſahd: Poutids 
per Annum, together with the Charges and Allowances pay- 
able to the ſaid United Company for the Management of 
the Annuities ſo ſold by them, amounting to One thouſand 
ſix hundred and eighty-ſeven Pounds per Annum, ſtand 
charged and chargeable upon a Fund ereqęd and eſtabliſhed 
by he fe d laſt- mentioned Att, "Wiled The erer 
Fund: 
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And whercas it will be for the mutual Convenience and 
Advantage of the Publick and of the ſaid; United Company, 
and alſo of the Holders of the Annuities ſ6' fold as afore- 
ſaid, that the ſaid Four millions two hundred” thouſand 
Pounds, and the ſaid Annuity of One hundred and twenty- _ 
ſix thouſand Pounds, payable in reſpect thereof, ſhould, 
with the Conſent of the ſaid Company and of the ſaid An- : 
nuitants, be transferred and placed under the Management 
of the Governor and Company of the Bank of England. 
and be engrafted upon and conſolidated with the Annuity 
Stock called Three Pounds per Centum Reduced Annuities, 
payable and transferrable at the Bank of England, charged 
and chargeable upon the ſaid Conſolidated Fund, bur to 
continue ſubject to Redemption T the Publick : 


1 zt therefore phaſe Your M AJE 8 T 70 


That it may be enatted; and be it enalted by the 
King's moſt Excellent Majeſty, by and with the Advice 
and Conſent of the Lords Spiritual and Temporal, and 
Commons, in this preſent Parliament aſſembled, and by the 
Authority of the ſame, That the ſaid Annuities ſo ſold by 
tke faid United Company, amounting, to the Sum of Two. 
millions nine hundred and ninety-two thouſand four hun- 
dired and forty Pounds and Five Shillings Capital, being 
Part of the ſaid Debt of Four millions two hundred thou- 
ſand Pounds, and the Annuity or Intereſt of Eighty- nine 
thouſand ſeven hundred and ſeventy-three Pounds. and: F our 
Shillings, payable to the Holders of the ſaid Annuities in 
reſpect thereof, with the Conſent of the ſaid Holders reſpec- 
rats, and alſo the ſaid Annuitics to the Amount of One 
million two hundred and ſeven th zouſand five hundred an 
fifry-nine, Pounds and Fiſtcen Shillings Capital, Reſidue. of 
the ſaid Debt of Four millions two hundred thouſand Pounds, 
and the Annuity or Intereſt of Thirty-ſix" thouſand two 
hundred and twenty-ſix | Pounds and Sixteen Shillings, pay- 


able to the ſaid United Company in reſpect thereof, Hall, 
from and after the Thirty- firſt Day of Augu/t, One thouſand 
ſeven hundred ind ninety-three, be transferred from the 
Management of the ſaid United Company, at their Office, 
to the Bank of England, and be placed under the Management 
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of the Governor and Company of the ſaid Bank, and be en- 
grafted upon and conſolidated with the Stock uſually diſ- 


'tinguiſhed by the Name of Three Pounds per Centum Reduced 
Bank Annuities, and that ſuch Ingraftment and Conſolidation 
ſhall be deemed and taken to be a Redemption of the ſaid ſeve- 
ral Loans or Debts of Three millions two hundred thouſand 
Pounds, and One Million, making together Four millions 
two hundred thouſand Pounds, as between the Publick and 
the faid United Company, under the ſaid recited Act, and 


the thine ſhall be accepted by the ſaid Company, and by the 
Folders of the faid Annuities by them ſold as aforeſaid, in 


full Satisfaction thereof reſpectively; and that from thence- 
forth the ſaid Annuities or Annual Intereſt of Eighty-nine 
thouſand ſeven hundred and ſeventy-three Pounds and Four 
| Shillings, and Thirty-ſix thouſand two hundred and twenty - 
fix Pounds and Sixteen Shillings reſpectively, making toge- 
ther One hundred and twenty-ſix thoufand Pounds per An- 
num, ſhall remain and continue charged and chargeable 
upon the ſaid Conſolidated Fund, and be iſſued half-yearly 


by the Exchequer to the Chief Caſhier or Caſhiers of the 


| Governor and Company of the Bank of England, together 


with and as a Part of the Annuity or Intereſt of the ſaid Stock, 


called Three Pounds per Centum Reduced Annuities, for the 
Uſe of the ſaid United Company, and of the Holders of the 


faid Annuities fo ſold as aforeſaid reſpectively, according to 
their reſpective Shares and Proportions thereof, and be no 


longer iſſued or paid at the Exchequer to the ſaid United Com- 
pany, or by the ſaid United Company to the ſaid Annuitants ; 
and that from and after ſuch Ingraftment or Conſolidation, 


the faid ſeveral. Annuities, amounting to Four millions 


two hundred thouſand Pounds Capital, and the ſaid In- 
tereſt payable in reſpect thereof, ſhall be converted into, 
and be deemed, taken, and received as Part and Parcel of 
the ſaid Three Pounds per Centum Reduced Bank Annui- 


ties, and be incorporated therewith, and be by that Name 


transferred and transferrable by the ſaid United Company, 


and the Holders thereof, and their Aſſigns, according to 
their Shares and Intereſts therein, and by no other Name or 


Title whatever; and that all and every the Clauſes and Pro- 


_ * viſions contained in any Act or Acts relating to the ſaid 
Three Pounds per Centum Reduced Bank Annuities, or the 
Capital Stock known by that Name, and. now in Farce, 


ſhall 
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_ ſhall be deemed to extend and be applicable in all Matters 

and Things whatever to the ſaid Annuities by this Act di- 

Th reed to be ingrafted thereon; and conſolidated therewith, 
redeemable nevertheleſs by the Publick, in.like Manner and 


in no other Manner than as the ſaid Three Pounds per Cen- 
tun Reduced Bank Annuities may by Law be redeemed; 


and that the Power of Redemption reſerved to the faid 
| United Company. in reſpect of their ſaid Share and Pro- 
9355 portion of the ſaid Annwties, in. and by an Act of the 
I Twenty-ſixth Year of His Majeſty's Reign, intituled, An 
AF to enable the Eaſt India Company to raiſe Moncy by u Sale 
of. Annuities, and by increaſing their Capital Stoch, or by an 
Act made in the Thirty-firſt Year of, His Majeſty's Reign, 
for removing any Doubt reſpecting the dale or Mortgage of 
Annuities under the ſaid laſt- mentioned Act, ſhall from 
thbenceforth be repealed, and that the ſaid Allowance of One 
thouſand ſix hundred and eighty-ſeyen Pounds for the Ma- 


nagement thereof ſhall from thenceforth ceaſe and be diſ- 


5 continued, any Act or 40 to the et meet in Manx 
. notwithſtanding, ee eee 


And be it further enatted by the Auth aforeſaid, 
That the Holders or Proprietors of the ſaid, Annuities ſo 
© Told by the ſaid United Company, who Mall not, on or be- 
fore the faid Thirty-firt Day of Aug fþ One thouſand Een 
hundred and ninety-three, Ggnify their Diſſentzto the ſaid In- 
graftment and Conſolidation ther eof with the faid Reduced 
Bank Annuities, in a Book to be opened at the Bank of 
England for the Entry of any ſuch Difſents which ſhall be 
| offered, ſhall be deemed and taken to have allented thereto, 


any Thing 1 in any Act or Acts to the contrary notwith- 
Tang: DO 


Pꝛovided always, and be it further enaffed, That if any 
of the faid Annuitants ſhall, within the Time kose, 


enter, or cauſe to be entered; in the ſaid Bock, his, her, or 
their Diſſent to their reſpective Shares of the ſaid Eaſt 22 
Annuities being ingrafted upon the faid Three Pounds per 

Centum Reduced Bank Annuities in Manner aforeſaid, then 
and in ſuch Caſe the ſeveral and reſpective Shares of the 


Perſons fo diſſenting ſhall continue to be managed and 
transferred, as if this Act had not been made, and the An- 


nuity or Dividend payable to themin reſpect thereof, ſhall eon- 
B tinue 
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tinue to be paid by the ſaid United Company, to the rerſonz 
ſo diſſenting, entitled thereto, until their reſpective Shares 
of the ſaid Annuities ſhall have been ſubſeribed into the ſaid 
Three Pounds per Centum Bank Annuities (which it ſhall © 
be lawful for the Perſons entitled to the ſame from Time to 
Time to do, by Transfers from the Books of the ſaid Bases 
Company to the Books at the Bank of England, when and as 
they ſhall be minded or think fit); and that the Annuity or 
Dividend ft. paid by. the ſaid United Company ſhall. 1 
Time to“ Time be . 8 by the ſaid Governor and Com- i 
pany, of the Bank to the faid United Company, or One of 

their Principal Caſhiers or Treaſurers, whoſe Receipt for the 

ſame ſhall be a full and ſufficient Diſcharge for ſuch. 8 = 
ment or Payments, any Thing herein-before contained to 
the contrary thereof notwithſtanding. | 


Pyovided alſo, and be it further enafted,. "That. as. 
well the Share and Proportion of the ſaid Capital Sum of.: 
Four millions two hundred thouſand Pounds, belonging to 
the ſaid United Company, and the Intereſt or Annuity pay- 
able in reſpect thereof, as the Share and Proportion Wen 
belonging to the ſaid other Holders thereof reſpectively, ſhall 
and remain and e after. the i 4 Ingrafumens.. 
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have been | ſubject or liable to, herwiss thiam 3 as - by 9 
Act is expreſsly altered, proyided, or repealedq, in ca ee 
Act had not been made; 3 and that the ſeveral. Powers aud 
Authorities veſted in or given to the ſaid United Company by 
any Act or Acts now in force, to ſell or mortgage, or other- - 
wiſe to diſpoſe of their ſaid Share and Proportion, of the ſaid 
Annuities or Capital Sum af Four millions tæo ebe | 
thouſand Pounds, and the Intereſt payable in zeſpec oben: 2 FE 
of, Mall remain and continue in full Force and Effect, to 
be by the ſaid United Company uſed, exerciſed,, and en- 
170 in reſpect of their ſaid Share and Proportion. . "= 
when ingrafted upon and converted into Reduced Bank an- 
nuities as aforeſaid, any. Act. or e to 1s contrary thereof 
in anywiſe notwithſtanding. baghef Wan 0 an 4! 80 
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and be it further enatied, That the Traftafer Books on 
of the ſaid Annuities ſo ſold by the ſaid United Company a 
ſhall be finally ſhut by them upon the ſaid Thirty-firſt Day | 
of Auguſt One thouſand ſeven hundred and” ninety-three, ay 
and forthwith delivered over to the Governor and Company 
of the Bank of England, in whoſe Cuſtody the ſame ſhall | 
from thenceforth- remain ; and that within Fourteen Days 
after the Delivery thereof the aid United Company, or 
their Chief Accountant, ſhall make up and deliver to the 
ſaid Governor and Company a perfect Account of each re- 
ſpective Arrear of Annuity or Intereſt due to the Holders 
or Proprietors thereof, and pay over to the ſaid Governor 
and Company the Amount of ſuch Arrears, for the Uſe of 
the ſaid Holders or Proprietors entitled thereto, in order to 
their being paid the ſame reſpectively by the ſaid Governor 
and Company at the Bank of England; the Arrears belong- 
ing to the Perſons who in Manner aforeſaid ſhall have 


diſſented to the ſaid Ingraftment and Conſolidation (if any) you 
_y ns neal wy 


And be it further enafted, That the: önnen : 
of the Treaſury, or the High Treaſurer for the Time being, 


ſhall and may make and allow to the ſaid Governor and 


Company of the Bank of England ſuch additional Annual 
Sum, for the Expences of managing and paying the ſaid An- 
nuities which by this Act fhall be transferred to them, as 


the ſaid Commiſſioners ot High T reaſurer ſhall think juſt + 
and reaſonable, | | is 


P1ovided dib and be it further enafted, That if 
the ſaid Company ſhall retain and keep their Share of ho” 5 
ſaid Annuities, or any Part thereof, until their excluſive 
Trade in, to, and from the Ea/} Indies, and other Parts 
within the Limits of their Charter, ſubject to any Limita- h 
tions or Reſtrictions, ſhall be determined by the Authority 2 
of Parliament, then, and in ſuch Caſe, notwithſtanding the 
Conſolidation thereof with the ſaid Three Pounds per 
Centum Reduced Bank Annuities, there ſhall be paid by 
the Publick to the ſaid Company, antecedent to any Deter- 
mination of the ſaid excluſive Trade, the full Amount of 
the Capital of the Company's Share of and in the ſaid Three 
Pounds per Centum Reduced Bank Annuities, or ſo-much 
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thereof as the ſaid Company ſhall have ſo kept and re- 
- tained, rating the ſame at Par, together with all Arrears of 
Intereſt, if any ſhall be due in reſpect thereof, any Thing 


in this AQ, or in any other Act, to the contrary not- 
| withſtanding. | 


And whereas, in the preſent Circumſtances of the ſaid 
| Company, it is fit and j roper that they ſhould be impow- 
ered to raiſe a further Sum of Money, beyond what they 
are aughorized by Law to raiſe for the Purpoſes to which 
the ſame is herein- after directed to be applied; and it is ex- 
pedient that ſuch Money ſhould be raiſed by a further 
Increaſe of their Capital Stock: Be it further enafed, 
That it ſhall and may be lawful to and for the ſaid Com- 
pany, and. they are hereby authorized and impowered, by 
and with the Conſent and Approbation of the Commiſſion- 
ers of His Majeſty's Treaſury for the Time being, or any 
Three or more of them, or of the High Treaſurer for the 
Time being, at any Time or Times hereafter, to open 
Books, and to receive Subſcriptions from any Perſon or 
Perſons, Natives or Foreigners, Bodies Politick or Corporate, 
for enlarging their preſent Capital Stock or Fund of Hive 
Millions to any Sum not exceeding the further Sum of One 
Million Capital Stock, ſo as to make their whole Capital 
Stock the Sum of Six Milhions; which ſaid additions Ca- 
pital Steck ſhall be ſubſcribed and paid for at the Rate of 
Two hundred Pounds for every One hundred Pounds of 
ſuch Stock, or at ſuch other Rate as the Court of Directors 
of the faid Company, with the Conſent and Approbation 
of the Commiſſioners of His Majeſty's Treaſury for the 
Time being, or any Three or more of them, or of the High 
Treaſurer for the Time being, ſhall direct; which ſaid 
Subſcription ſhall be made, and the Money for the faid ; 
additional Stock ſhall be paid, in fuch Manner and F orm, 
and by ſuch Inſtallments and Proportions, as the ſaid Court 
of Directors, with ſuch Conſent and Approbation as afore- 
faid, ſhall appoint, and the Capital Stock ſo ſubſcribed and 
paid for ſhall from and after the Time of ſuch Payment be 
deemed, confidered, and taken as and for a Part of the 
Capital Stock of me, faid Company ; and the ſaid Sub- 
ſcribers, from and after the Time of making full Payment 
for the ſaid additional Stock, and their reſpe-it lire Executors 
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or Adminiſtrators, and Aſſigns, ſhall at all Times be deemed 
and reputed to be Members of the ſaid Company, and in- 
corporated therewith, and ſhall be entitled unto, and have, 
hold, and enjoy all and every the Profits, Benefits, Privi- 
leges, Advantages, and Immunities, and be ſubje& and 
liable to all and every the Regulations, Rules, and Orders, 
| whereto the preſent Stock Holders and Members of the ſaid 
Company, in reſpect of the Stock held by and belonging 
to them, are reſpectively ſubject and liable unto, by any Act 
or Acts of Parliament, Charter, or Bye Law, or otherwiſe 
| howſoever ; and the ſaid additional Stock fhall be transfer- 
rable and aſſignable, and the Proprietors and Holders thereof 
hall hold their reſpective Shares of the ſaid additional 
Stock, in like Manner reſpectively as the preſent Stock 
Holders of the ſaid Company now do, and hereafter ſhall 
hold and enjoy the reſpective Sums belonging or to belong 
to them in the preſent Capital Stock of the ſaid Company, 


and the ſame ſhall in all Reſpects be conſolidated and united 25 
into One Joint Capital Stock. 


and de it further enafted, That the ſaid Company ſhall 
and may, from Time to Time, make and pay the like Di- 


DS vidends to the Proprietors of the ſaid additional Stock as 


they now do, or hereafter ſhall and may lawfully make and 
pay to the Proprietors and Holders of the preſent Stock of 
the ſaid Company, the Firſt of which ſaid Dividends ſhall 
commence from ſuch Time as ſhall be ſpecified in the Pro- 
poſals or Terms to be offered for the faid Subſcription by 


the ſaid Court of een, with ſuch Conſent and Appro- 
bation as aforeſaid, 


19z0vided nevertheleſs, and be it further enafed, That 
it ſhall and may be lawful to and for the faid Court of 
Directors, with ſuch Conſent and Approbation as aforeſaid, 
to give the Option and Preference in ſubſcribing for the ſaid 
additional Stock to ſuch Perſons as ſhall hold the faid Com- 
pany's Stock at the Time or Times of ſuch Subſcription as 
_ aforeſaid, as far as, and not exceeding, the Amount of Fifty 
Pounds per Centum on the Capital Stock which ſhall then be 
held by each Stock Holder fo ſubſcribing, for all ſuch Sums as 
they ſhall ſubſcribe on or before the Twentieth Day of June 
One thouſand ſeven hundred and ninety-three ; and in caſe 
3 | S the 
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the Subſcription made by them, on or before that Day and 
Year, ſhall exceed the Sum propoſed to be fold at that Time, 
a proportionable Deduction ſhall be made from each Sub- 
ſeription; and if fach Subſcription ſhall, on the Cloſe 
thereof on the Day and Year laſt before-mentioned, fall 
ſhort of the Sum propoſed to be fold, the Deficiency ſhall 


be diſpoſed of to other Perſons in ſuch Manner as the ſaid 


Court of  DireQors, with ſuch Conſent and Approbation as 
aforeſaid, ell think fit. 


Pꝛovided alas, and be it further FRY That no- 
thing herem contained ſhall extend, or be conſtrued to ex- 
tend, to hinder or reſtrict the Court of Directors of the 
ſaid Company, by and with ſuch Conſent and Approbation 
as aforeſaid, from agreeing with One or more Perſon or Per- 
ſons, Bodies Politick or Corporate, for the Sale of the 
Whole of the ſaid additional Capital Stock, or for ſuch Part 
or Parts thereof as they ſhall from Time to Time think fit, 
and find it neceſſary and proper to ſell; but it ſhall and may 
be lawful for the ſaid Court with ſuch Conſent and Approba- 
tion as aforeſaid, to contract for and agree to ſell the Whole 
or any Palit thereof to One or more Perſon or Perſons. 


And be it further ähh That as ſoon 3 reaſonably 
may be, aſter the Depoſit or Firſt Payment ſhall be made for 
the ſaid additional Stock to be ſubſcribed for, the ſaid Com- 
pany's Caſhier or Treaſurer ſhall give a Receipt for the ſame, 
and fo from Time to Time as future Payments ſhall be made, 
which ſaid Receipts ſhall be aſſignable and transferable by 
Indorſement thereon ; and when the Firſt Payment ſhall be 
made on the ſaid additional Stock to be ſubſcribed for, as 
aforeſaid, the Holder of ſuch Receipts, on delivering up 
the ſame, ſhall have his or her Name entered in proper 
Books to be kept by the ſaid Company for that Purpoſe, 
with an Account of the Capital Stock belonging to each 


Proprietor, in hke Manner as the Accounts of the preſent 
Proprietors of India Stock are kept. 


Pꝛovided alwaps nevertheleſs, and be it further enafted, 
That if any Subſcriber or Subſcribers, after having ſub- 
ſcribed, ſhall fail in making all or any the Payments agreed, 


at the reſpective Times for ſuch Payments, then and in 
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every ſuch Caſe the ſaid Company ſhall and may take in 
Subſcriptions for and ſell the Stock ſubſcribed for by ſuch 
Defaulter to any other Perſon or Perſons ; and all Depoſits 
and Payments made by ſuch Defaulter or Defaulters, pre- 


vious to ſuch Default, ſhall be forfeited to and become the 
Property of the ſaid Company. 


And be it further enafted, That out of the Monies to 
ariſe by the ſaid Subſcriptions, the ſaid Company ſhall in the 
Firſt Place apply ſo much thereof as ſhall be ſufficient for 
the Purpoſe in reducing their Bond Debt in Great Britain 
to the Sum of One million five hundred thouſand Pounds, 
and after ſuch Reduction made, or a ſufficient Sum ſet apart 
and reſerved for that Purpoſe, that the ſaid Company ſhall 
and may apply and diſpoſe of the Reſidue of the Monies 
ariſing by the ſaid Subſcriptions in the Diſcharge of ſuch 


other Debts due or coming due from them as they ſhalt 
think fit, | 


And be it further enatted, That after the ſaid Bond Debt 
ſhall have been reduced to One million five hundred thou- 
ſand Pounds, as aforeſaid, it ſhall not be lawful for the 
ſaid Company again to encreaſe their ſaid Bond Debt in 
Great Britain beyond that Amount, except with the Appro- 

bation of the Board of Commiſſioners for the Affairs of 
India, for that Purpoſe in Writing firſt had and obtained ; 
and that any Inereaſe to be made to the ſaid Bond Debt ſhall 
in no wiſe exceed the Sum of Five hundred thouſand 

Pounds, any Act or Acts to the contrary thereof notwith- 

ſanding. 


And be it further enatted, That this AQ tha be deemed 
and taken to be a Publick Act. N 
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'INTITULED 


An AQ for placing the Stock called Zoft India 


Annuities under the Management of the Go- 
vernor and Company of the Bank of England, 
and ingrafting the ſame on the Thiee Pounds 
per Centum Reduced Annuities, in Redemp- 
tion of a Debt of Four millions two hundred 
thouſand Pounds, owing by the Publick to 
the Eaſt India Company; and for enabling 
the ſaid Company to raiſe a Sum of Money, 
by a further increaſe of their Capital Stock, 
to be 8 in Diſcharge of certain Debts 
of the ſaid Company. 3 
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